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AUTHORITY: 12 U.S.C. 1751 et seq.; 15 U.S.C.
1681a, 1681b, 1681c, 1681m, 1681s, 1681s-1, 1681t,
1681w, 6801 and 6805, Pub. L. 108-159, 117 Stat.
1952.

EFFECTIVE DATE NOTE: At 74 FR 31522, July
1, 2009, the authority citation for part 717
was revised, effective July 1, 2010. For the
convenience of the user, the revised author-
ity citation is set forth below:

AUTHORITY: 12 U.S.C. 1751 et seq.; 15 U.S.C.
1681a, 1681b, 1681c, 1681m, 1681s, 1681s-1, 1681t,

§717.3

1681w, 6801 and 6805, Public Law 108-159, 117
Stat. 1952.

SOURCE: 69 FR 69273, Nov. 29, 2004, unless
otherwise noted.

Subpart A—General Provisions

SOURCE: 70 FR 70692, Nov. 22, 2005, unless
otherwise noted.

§717.1 Purpose, scope, and effective
dates.

(a) Purpose. The purpose of this part
is to implement the provisions of the
Fair Credit Reporting Act. This part
generally applies to federal credit
unions that obtain and use information
about consumers to determine the con-
sumer’s eligibility for products, serv-
ices, or employment, share such infor-
mation among affiliates, and furnish
information to consumer reporting
agencies.

(b) Scope. (1) [Reserved]

(2) Institutions covered. (i) Except as
otherwise provided in this part, the
regulations in this part apply to fed-
eral credit unions.

[72 FR 62981, Nov. 7, 2007]

§717.2 Examples.

The examples in this part are not ex-
clusive. Compliance with an example,
to the extent applicable, constitutes
compliance with this part. Examples in
a paragraph illustrate only the issue
described in the paragraph and do not
illustrate any other issue that may
arise in this part.

§717.3 Definitions.

For purposes of this part, unless ex-
plicitly stated otherwise:

(a) Act means the Fair Credit Report-
ing Act (156 U.S.C. 1681 et seq.).

(b) Affiliate means any company that
is related by common ownership or
common corporate control with an-
other company. For example, an affil-
iate of a Federal credit union is a cred-
it union service corporation (CUSO), as
provided in 12 CFR part 712, that is
controlled by the Federal credit union.

(c) [Reserved]

(d) Company means any corporation,
limited liability company, business
trust, general or limited partnership,
association, or similar organization.
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